ALL REGISTERED VOTERS
ADAMS 12 FIVE STAR SCHOOLS
CITY AND COUNTY OF BROOMFIELD, COLORADO

NOTICE OF ELECTION TO INCREASE TAXES AND TO INCREASE DEBT ON REFERRED MEASURES

Election date:  November 4, 2008
Election hours:  7:00 a.m. to 7:00 p.m.

Local election office address and phone number:  1500 E. 128th Avenue, Thornton, CO  80241, 720-972-4007
Designated Election Official:  Frances Mullins
Ballot Issue 3A:
SHALL ADAMS 12 FIVE STAR SCHOOLS TAXES BE INCREASED BY $9.9 MILLION ANNUALLY AS NEEDED TO PROVIDE FUNDS TO CONTINUE TO DELIVER A HIGH QUALITY EDUCATION TO DISTRICT STUDENTS, INCLUDING BUT NOT LIMITED TO THE FOLLOWING:

· RETAIN HIGH QUALITY TEACHERS

· CONTINUE ACADEMIC ACHIEVEMENT IN READING, WRITING, MATH AND SCIENCE 

· MAINTAIN THE DISTRICT’S RIGOROUS GRADUATION REQUIREMENTS

· MEET THE NEEDS OF SECOND LANGUAGE LEARNERS

· OFFSET THE INCREASED COST OF UTILITIES, FUEL AND HEALTH CARE

· LIMIT CLASS SIZE INCREASES, MAINTAIN INDIVIDUALIZED TEACHER SUPPORT FOR STRUGGLING STUDENTS, CONTINUE CURRENT BUS TRANSPORTATION SERVICES, AND PROVIDE UP-TO-DATE TEXTBOOKS AND EDUCATIONAL TECHNOLOGY FOR STUDENTS

· EXPAND THE CURRENT SENIOR CITIZEN TAX WORK-OFF PROGRAM TO INVOLVE MORE SENIOR CITIZENS FOR A MINIMUM OF THREE YEARS

BY AN ADDITIONAL PROPERTY TAX LEVY AT A RATE SUFFICIENT TO PRODUCE THE AMOUNT SPECIFIED ABOVE, WHICH TAXES SHALL BE DEPOSITED INTO THE GENERAL FUND OF THE DISTRICT AND SHALL BE IN ADDITION TO THE PROPERTY TAXES THAT OTHERWISE WOULD BE LEVIED FOR THE GENERAL FUND; AND SHALL ANY EARNINGS FROM THE INVESTMENT OF SUCH TAXES BE A VOTER-APPROVED REVENUE CHANGE THAT THE DISTRICT MAY COLLECT, RETAIN AND EXPEND WITHOUT LIMITATION UNDER ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION (TABOR) OR ANY OTHER LAW?
Ballot Issue 3B:
SHALL ADAMS 12 FIVE STAR SCHOOLS DEBT BE INCREASED BY $80 MILLION, WITH A MAXIMUM REPAYMENT COST OF $181 MILLION, AND SHALL DISTRICT TAXES BE INCREASED BY $38.8 MILLION ANNUALLY TO PAY FOR: 

· BUILDING TWO NEW ELEMENTARY SCHOOLS TO ACCOMMODATE GROWTH

· DEFERRED MAINTENANCE NEEDS OF EXISTING SCHOOLS

· RENOVATING EXISTING SCHOOLS

· INSTRUCTIONAL TECHNOLOGY UPGRADES AT EXISTING SCHOOLS

· SECURITY UPGRADES AT EXISTING SCHOOLS

· CONTINUED PLAYGROUND UPGRADES

· PURCHASING LAND FOR NEW SCHOOLS

AND OTHERWISE ACQUIRING, IMPROVING, EQUIPPING AND FURNISHING BUILDINGS AND OTHER PROPERTY, BY THE ISSUANCE AND PAYMENT OF GENERAL OBLIGATION BONDS, INSTALLMENT OR LEASE PURCHASE AGREEMENTS OR OTHER MULTIPLE FISCAL YEAR OBLIGATIONS WHICH MAY BE USED AS MATCHING MONEYS FOR FINANCIAL ASSISTANCE FROM THE STATE UNDER THE BUILDING EXCELLENT SCHOOLS TODAY ACT, WHICH DEBT SHALL BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 6-1/2% AND MATURE, BE SUBJECT TO REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED, DATED AND SOLD AT SUCH TIME OR TIMES, AT SUCH PRICES (AT, ABOVE OR BELOW PAR) AND IN SUCH MANNER AND CONTAINING SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE BOARD OF EDUCATION MAY DETERMINE; SHALL AD VALOREM PROPERTY TAXES BE LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION, TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON SUCH DEBT AND TO FUND ANY RESERVES FOR THE PAYMENT THEREOF; AND SHALL ANY EARNINGS FROM THE INVESTMENT OF THE PROCEEDS OF SUCH DEBT AND SUCH TAXES BE A VOTER-APPROVED REVENUE CHANGE THAT THE DISTRICT MAY COLLECT, RETAIN AND EXPEND WITHOUT LIMITATION UNDER ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION (TABOR) OR ANY OTHER LAW?

	Actual historical and current estimated fiscal year spending information:



	Year
	Fiscal Year Spending1

	
	

	2004-2005 (actual)
	 357,807,962

	2005-2006 (actual)
	390,515,340

	2006-2007 (estimated)
	411,674,513

	2007-2008 (estimated)
	400,962,050

	2008-2009 (current year estimated)
	457,131,908


Overall percentage change in fiscal year spending 

over the five year period from 2004-2005 through 2008-2009
: 
27.8%

Overall dollar change in fiscal year spending 

over the five year period from 2004-2005 through 2008-2009:  
$ 99,323,946
Estimated 2008-2009  fiscal year spending without taking 
into account the tax increase authorized by the ballot issues: 
$457,131,908
Estimated 2008-2009 tax increase authorized by Ballot Issue 3A:
$ 9,900,000
Estimated 2008-2009 tax increase authorized by Ballot Issue 3B:
$ 38,800,000
Information regarding bonded debt proposed by Ballot Issue 3B:


Principal amount:  
$ 80,000,000

Maximum annual repayment cost: 
$ 38,800,000

Maximum total repayment cost:  
$181,000,000
Information regarding current bonded debt:


Principal balance: 
$413,156,066


Maximum annual repayment cost:  
$ 38,656,315


Maximum remaining total repayment cost:  
$644,489,847
Summaries of Written Comments Filed With the Election Officer
The following summaries were prepared from comments filed by persons for Ballot Issue 3A:

We need to VOTE YES on 3A.  A slowing economy has reduced revenues, inflation on everything from milk to copy paper increases costs.  Health insurance is skyrocketing and stagnate home values demand the need for investment in our local community to insure strong schools and create new jobs.  For Adams 12 Schools to continue to be the safe, vibrant, thriving school district we all want it to be, we need to VOTE YES on 3A.  

Adams 12 is one of the fastest growing school districts in the Denver area adding an average 1,200 additional students a year for the last 10 years.

We need to support our teachers with the tools necessary to keep student achievement among the strongest in the state.

Adams 12 Schools has been frugal with our money and continue to do more with less.  Over $16 million has been cut from the budget over the past 3 years, 79% coming from central office budgets.
FACT: Adams 12 Schools is the 5th largest school district in Colorado (CDE-2007) and has NOT asked voters for a tax increase in 4 years!

FACT:  Adams 12 is  the fifth lowest operating dollars per student in the Metro Denver area.
FACT:  During the 10 year Period of 1997 to 2007, Adams 12 Schools has been one of the top three fastest growing school districts in the Denver Metro area (only Douglas County and Adams 27J schools have experienced faster growth.  CDE-2007).

FACT: We had 38,821 students in 2007, and one of the lowest operating dollars per student of any metro district.

FACT: Adams 12 Homeowners pay an average of $106 per /month for educating  children. (That’s less than the average monthly cable bill) 
YES on 3A will:

· Guard against rising class sizes

· Prevent the loss of dozens of teachers and support staff

· Provide students with up-to-date tools for learning

· Prevent the loss of 165 jobs while providing millions of dollars annually to our local economy.

All of this can be accomplished for just $3.72 per month per $100,000 of actual home value due to frugal financial planning and management on behalf of the school district. 

Please join us in voting us YES on 3A for our children, YES on 3A for our community’s future, YES on 3A for our local economy.
The following summaries were prepared from comments filed by persons against Ballot Issue 3A:

This ballot question has a bait-and-switch clause (“INCLUDING BUT NOT LIMITED TO THE FOLLOWING”) that allows the district to spend all or part of the money on items not specifically listed.  That means the district could spend some or all of the money on items such as a fleet of luxury vehicles or a trip to Hawaii for administrators.  Voters should know exactly what they're getting for their money instead of depending on unreliable promises.  As Adams 50 school district voters are now painfully aware, bait-and-switch clauses are dangerous.  An Adams 50 school district's bait-and-switch clause in their recent ballot question allowed that district to break promises and betray voters by spending millions on a new administration building instead of what the voters thought they were voting for. 

 

Even if education quality declines or student performance declines, this ballot measure will bring in a windfall for the district.  Funding increases should be tied to performance instead of promises that may not materialize. 

 

Far too much district money is going into the administration instead of the classrooms.  The district needs to shrink the administration first.

The district can achieve substantial savings by contracting out noncore services such as transportation and maintenance.

 

Voters have already approved increased funding for all Colorado public schools (Amendment 23), which should be used to pay for these items.  The district is asking for a funding increase on top of the mandatory windfall increases that are already built into state funding of Colorado public schools by Amendment 23.  The district needs to do a better job of managing the increased funding the district already has been provided by Amendment 23.

The Colorado state Constitution (Article IX section 17 also known as Amendment 23) mandates that state PK-12 per pupil funding must increase at a minimum rate of inflation plus one percentage point every year beginning with the 2001-02 school year and ending with 2010-11.  Every year after the 2010-11 school year, Amendment 23 mandates that state per pupil funding must increase by at least the rate of inflation.  

Due to the downturn in the economy, taxpayers cannot afford this tax increase.

 

Tax increases in tough economic times are particularly cruel and harm children and their families.

A property tax increase will force more homes into foreclosure.

Ballot question 3A purports to improve education by spending more money.  However increased spending on public education hasn’t improved public education in the past, and there is no reason to believe that it would work this time. 
 

This tax increase never expires.  It’s a forever tax increase regardless of how the district performs.

The following summaries were prepared from comments filed by persons for Ballot Issue 3B:

We need to VOTE YES on 3B.  Building better schools, investing in our local economy for No Additional Tax Rate Increase is without a doubt the best thing we can do for our community at this time!  A slowing economy has reduced school district revenues by not allowing our schools to be competitive with others in the Denver metropolitan area.  Good schools equal higher property values, thus elevating the need for all voters in the Adams 12 District to invest in continuing to make our schools the finest in the metro area.  In order for Adams 12 Schools to continue to be the safe, vibrant, thriving school district we all want it to be, we need to VOTE YES on 3B.  

Adams 12 is one of the fastest growing school districts in the Denver area adding an average 1,200 additional students a year for the last 10 years.

We need to support our teachers with the tools necessary to keep student achievement among the strongest in the state.

Adams 12 Schools has been frugal with our money and continues to do more with less.

FACT: Adams 12 Schools is the 5th largest school district in Colorado (CDE-2007) and has NOT asked voters for a tax increase in over 4 years!

FACT:  Adams 12 is  the fifth lowest operating dollars per student in the Metro Denver area.
FACT:  During the 10 year Period of 1997 to 2007, Adams 12 Schools has been one of the top three fastest growing school districts in the Denver Metro area (only Douglas County and Adams 27J schools have experienced faster growth.  CDE-2007).

FACT: We had 38,821 students in 2007, and one of the lowest operating dollars per student of any metro district. 

FACT: Adams 12 Homeowners pay an average of $106/month for educating children. (That’s less than the average monthly cable bill)

YES on 3B will:

· Build two new elementary schools to relieve overcrowding

· Protect our students by utilizing advanced security measures

· Eliminate aging, portable trailer classrooms at several schools

· Provide much needed renovations to 47 existing schools

· Replace obsolete computers with newer technology

Once again, all of this can be accomplished for No New Tax Rate Increase due to frugal financial planning and management on behalf of the school district. 

Please join us in voting us YES on 3B for our children, YES on 3B for our community’s future, YES on 3B for our local economy.

The following summaries were prepared from comments filed by persons against Ballot Issue 3B:

School districts should never borrow money for maintenance items.  The district has irresponsibly neglected maintenance, and now the district hopes you'll reward their irresponsible behavior with more funding.  Send a message to the district that they must not neglect maintenance because you'll not bail them out with more funding.

The district’s debt is too high.  The district needs to wait a few more years and pay down existing debt before taking on additional debt.  Reducing the district’s debt will lower interest rates on future bonds. 

 

Growth should pay its own way instead of the taxpayers.  If this ballot question passes, it will be, in effect, profit for developers who shift the cost of educating children onto existing homeowners rather than on the new homeowners.

 

Amendment 23 ensures that the district is already getting a windfall in annual state funding increases that could be used to fund these items.  The district is asking for a funding increase on top of the mandatory windfall increases that are already built into state funding of Colorado public schools.  The voters already approved Amendment 23 to provide the necessary funding, and the district needs to do a better job of managing the increased funding they already have. 

 

Far too much district money is going into the administration instead of the classrooms.  The district needs to shrink the administration first.

 

Due to the downturn in the economy, the taxpayers cannot afford this tax increase.

 

Tax increases in tough economic times are particularly cruel and harm children and their families.

 

A property tax increase will force more homes into foreclosure.

The new schools are not needed because the overflowing schools are a temporary condition.  As the population within the district ages, enrollment will decline, and the district will then be saddled with empty schools.

Over $100 million could be wasted on interest and fees on the bonds.

� Fiscal year spending includes amounts expended by the District for bonded debt service and voter-approved revenue changes.
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