TO ALL REGISTERED VOTERS

NOTICE OF ELECTION TO INCREASE TAXES

ON a REFERRED MEASURE

ARISTA LOCAL IMPROVEMENT DISTRICT
CITY AND COUNTY OF BROOMFIELD, COLORADO

	Election Date:
	Tuesday, November 4, 2008

	
	

	Election Hours:
	7:00 a.m. to 7:00 p.m.

	
	

	Local Election Office Address and Telephone Number:
	Office of the City and County Clerk and Recorder for the City and County of Broomfield, 

1 Des Combes Drive, 

Broomfield, CO 80020 

(303) 464-5819




Ballot Title and Text:

ARISTA LOCAL IMPROVEMENT DISTRICT BALLOT ISSUE 5A:

SHALL ARISTA LOCAL IMPROVEMENT DISTRICT TAXES BE INCREASED $3,500,000 ANNUALLY BEGINNING IN THE FIRST FULL FISCAL YEAR OF 2009 AND BY WHATEVER AMOUNTS ARE RAISED ANNUALLY THEREAFTER FOR SO LONG AS THE DISTRICT IS IN EXISTENCE BY THE IMPLEMENTATION OF AN ADDITIONAL THIRTY-FIVE HUNDREDTHS OF ONE PERCENT (3.5¢ ON EACH $10 PURCHASE) SALES TAX, MAKING THE ARISTA LOCAL IMPROVEMENT DISTRICT’S TOTAL SALES TAX EQUAL TO FIFTY-FIVE HUNDREDTHS OF ONE PERCENT (5.5¢ ON EACH $10 PURCHASE), TO BE DEPOSITED IN A SPECIAL FUND TO PAY AND FINANCE THE COSTS OF CONSTRUCTING, ACQUIRING, EQUIPPING, MAINTAINING AND OPERATING PUBLIC PARKING FACILITIES AND OTHER STREET AND TRANSPORTATION IMPROVEMENTS AND SERVICES; AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED AND SPENT BY THE DISTRICT IN THE FIRST FULL FISCAL YEAR 2009 AND IN EACH YEAR THEREAFTER FOR AS LONG AS THE DISTRICT CONTINUES IN EXISTENCE, WITHOUT LIMITATION BY THE REVENUE AND SPENDING LIMITS OF ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR  ANY OTHER STATUTORY OR CONSTITUTIONAL PROVISION THAT PURPORTS TO LIMIT THE DISTRICT’S REVENUE OR EXPENDITURES?

Total District Fiscal Year Spending:

	2008 - (estimated)
	$15,000

	
	

	2007 - (actual)
	$5,470

	
	

	2006 - (actual)
	$1,484

	
	

	2005 - (actual)
	$-0-

	
	

	2004 - (actual)
	$-0-

	
	

	Overall Percentage Change From 2004 to 2008:
	Greater than 100%

	
	

	Overall Dollar Change From 2004 to 2008:
	$15,000


Arista Local Improvement District Estimates of Maximum Dollar Amount of Tax Increase for First Full Fiscal Year of Proposed Tax Increase:

	Estimated Maximum Dollar Amount of Tax Increase for Ballot Issue 5A:
	$3,500,000


	Estimated First Full Fiscal Year Spending without Proposed Tax Increases

	(assumes no other tax increases are approved):
	$20,000


Summary of Written Comments for Arista Local Improvement District Ballot Issue 5A:

The Arista Local Improvement District (“Arista LID”) was organized in 2005 for the purpose of financing a portion of the costs of constructing, acquiring, equipping, maintaining and operating public parking facilities and other street and transportation improvements and services including providing financial assistance to the Arista Metropolitan District (“District”) in connection with the financing of the Arista Parkade Parking Structure (“Parking Structure”) which is utilized in conjunction with events held at the Broomfield Events Center.  The Arista LID currently imposes a sales tax of twenty hundredths of one percent (.20%).  Economic conditions have made for slower growth than anticipated and as such, revenue generated by increased sales taxes will allow the District to pay, restructure or refinance the District’s bonds.  Therefore, the Arista LID is requesting voter authorization for a sales tax increase of thirty-five hundredths of one percent (.35%), increasing the total sales tax to fifty-five hundredths of one percent (.55%).  For example, the increase will be 3.5¢ on each $10 purchase, increasing the sales tax from 2.0¢ on each $10 purchase to 5.5¢ on each $10 purchase, to provide additional funds to pay and finance the costs of the aforementioned street and transportation improvements and services.

Summary of Written Comments against Arista Local Improvement District Ballot Issue 5A:
No comments were filed by the Constitutional deadline
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